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REVIEW REPORT TO THE MANGEMENT OF THE YUEN YUEN
INSTITUE (“the Charity”)

We have performed the agreed upon procedures and reviewed the attached income
and expenditure account ("IEA") of the Charity's flag day fund raising event held on
21* July, 2012 in accordance with Practice Note 850 "Review of flag day accounts”
issued by the Hong Kong Institute of Certified Public Accountants. This report is
made solely in relation to the above fund raising event of the Charity and does not
relate to any other part of the operations of the Charity. The agreed upon procedures
and review we have carried out did not constitute an audit and accordingly they
cannot be relied upon to provide the same level of assurance as an audit.

Use of this report

This report is intended solely for the purpose of satisfying the conditions stated in the
Public Subscription Permit issued by the Social Welfare Department of the
Government of the Hong Kong Special Administrative Region.

Review conclusion
On the basis of the results of the agreed upon procedures performed by us:

a. in our opinion:
i. the attached IEA of the Charity has been properly prepared from the
accounting records of the Charity made available to us; and

i. the gross proceeds raised from the Charity's flag day fund raising event as
reflected in the attached IEA of the Charity have been deposited into the
Charity's own bank accounts; and

b. no matters have come to our attention which indicate that the attached IEA of the
Charity does not reflect all the monies collected by the Charity from the above fund
raising event of the Charity and the disbursements made from the monies so
collected.
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INCOME AND EXPENDITURE ACCOUNT
IN RESPECT OF THE FUND RAISING ACTIVITY “20124F7 A 21 HIfr A& S iEH”
(PUBLIC SUBSCRIPTION PERMITS NO. FD/R037/2012)

HELD ON 21ST JULY, 2012
HKS$
INCOME
Ordinary flag sale 404,161
Gold flag sale 129,328
533,489
EXPENDITURE
Insurance 3,500 |
Local Travelling 9,009 |
Newspaper 5,500
Messing 1,419
Postage 6,912
Printing 13,896
Stationery 6,258
Sundry expenses 6,782
53,276
SURPLUS 480,213

This above income and expenditure account was approved and authorized for issue by
the Management — The Yuen Yuen Institute on 9™ October, 2012 and is signed on its
behalf by:
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, Wi

Chief Executive Administrative manager




Public Subscription Permit No. FD/R037/2012

NOTES TO INCOME AND EXPENDITURE ACCOUNT
ON 21ST JULY, 2012

1. GENERAL

Fund Raising Activity held on 21st July, 2012 is an Event organized by The Yuen
Yuen Institute for the purpose of raising charitable funds for operating funds of
elderly social centre and residential home.

2. PRINCIPAL ACCOUNTING POLICIES

Basic of preparation
The income and expenditure account has been prepared using the historical cost
basis of accounting.

Income recognition
Revenue is recognized on cash basis with reference to bank deposit receipts as
collected from flag day fund raising.

3. TAXATION

As The Yuen Yuen Institute is registered as a charitable organization under
Section 88 of Inland Revenue Ordinance, the Event is exempted from Hong
Kong profits tax.
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